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ENGLISH VERSION

Answer the following questions briefly (Any Five) (10)
State the reasons for emergence of International Trade.

Write the meaning of opportunity cost.

State four limitations of Hecher-Ohlins theory of international trade.

What are terms of Trade?

What is Free Trade?

Give the meaning of Offer Curve.

What is protection tariff and income tariff?

“International trade is a special case of Inter regional trade” Explain it and discuss  (13)
the difference between two of them.

OR
State the assumptions of Comparative Cost Advantage Theory of International Trade.
State the limitations of Opportunity Cost Theory of International Trade.

State the advantages of international trade. Explain the factors affecting advantages (13)
of international trade and conditions to make it maximum.

OR
State the benefits of free trade policy. 07)
Discuss the Import tariff and Import quota comparatively. (06)
Write a short note (Any Two) (14)

Production Possibility Curve.

Factor abundance.

Types of Terms of Trade.

Favorable argument of Protection policy.
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